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Football Match Results and Sponsor Stock Returns:

—— Analysis Based on the Perspective of Behavioral Economics and Event Research

CHEN Yu', LIU Zhiyun®, YUE Yousong'

(1. Sports Culture Research Center, Tianjin University of Sport, Tianjin 301617, China;

2. Department of Competitive Sports, Tianjin University of Sport, Tianjin 301617, China)

Abstract: Using the event research method, this paper analyzes the impact of the Chinese Super
League match results on the stock price of the title sponsor from the perspective of behavioral eco-
nomics. The results showed that: Dwinning has a significant increase in the sponsor’s stock price; @
the home-court loss causes a significant decline in the sponsor’s stock price, and the magnitude is
greater than the away loss; @in case of an upset, the stock price of the strong team sponsors rose sig-
nificantly, while the stock price of the weak team sponsors dropped significantly; @the game held on
Friday significantly affects the stock price, the results of the last five rounds of competitions have no
significant impact on the sponsor’s stock price, and the stock price has fallen from a symbolic point of
view, indicating that investors are skeptical of the sponsor’s continued investment; & the impact of
the Chinese Super League results on the Chinese A-share market is significantly greater than that of
the Hong Kong stock market, indicating that the influence of the Super League still needs to be im-
proved. It is believed that the club should improve competitive performance as the first priority to at-
tract sponsorship, event broadcasters and the media need to reasonably adjust the schedule to enhance
public attention, and the sponsors need to change their sponsorship concept and pay more attention to
the needs of fans.

Key words: Chinese Super League; stock price; behavioral economics; event research method



