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High-Quality Development of the Sports Industry under the
New Development Pattern of Double Circulation:

Value Connotation, Opportunities, Challenges and Governance Path

PAN Wei', SHEN Keyin®

(1. Economics and Management School, Wuhan Sports University, Wuhan 430079, China;
2. Social Science Research Center, Wuhan Sports University, Wuhan 430079, China)

Abstract: Building a new development pattern of “double circulation” is an important strategic choice
made by the Party Central Committee to adapt to the domestic and international economic develop-
ment situation, and has great guiding significance for achieving high-quality development of the sports
industry. Using the literature method and the expert interview method, taking the new development
pattern of “double circulation” as the research background., the value connotation, opportunities and
challenges and governance paths of the high-quality development of the sports industry are discussed.
It is believed that the “double cycle” endows the sports industry with a new era connotation in market
subject cultivation, consumption guidance, national fitness and rural revitalization, and expands the e-
conomic and social value of the sports industry. Under the new development pattern of “double circu-
lation”, sports industry is facing the opportunities of the times, opportunities of strategy and oppor-
tunities of development, but also facing the challenges of insufficient domestic market main body con-
struction, limited release consumption potential, unbalanced international industry division of labor
and insufficient brand influence and a series of practical challenges. It is urgent to promote the sports
industry supply side structural reform and demand side management and alleviate the development
contradiction. At the level of path implementation, it is proposed that the sports industry should clar-
ify the main body of governance, improve the means of governance, optimize the structure of govern-
ance, implement the strategy of governance, and promote the high-quality development of the indus-
try by building a systematic governance system.

Key words: “double cycle”; new development pattern; sports industry; value connotation; high-qual-

ity development



